FOR IMMEDIATE RELEASE April 13, 2007
LOCKHEED MARTIN HOSTS SMALL BUSINESS NANOTECHNOLOGY DAY

ORLANDO, FL, April 12, 2007 — Lockheed Martin [NYSEMT] will host 23 small business
nanotechnology enterprises on Friday, April 1¥howcase a wide range of nanotechnology products as
well encourage networking on this emerging science.

“While nanotechnology implies processing materalsnaking devices at the molecular level, this area
of science is truly in its infancy,” said Dr. Lesdfner, director and chief technologist at Lockhitedtin
Missiles and Fire Control. “There is tremendouteptal in nanotechnology and related disciplirees t
have a very positive impact on our future. Fomepke, weapons will become smaller, lighter, and
smarter. Electronics will shrink in size, but hayeater capabilities and memory. Sensors will see
farther, with greater resolution.”

With Micromem's first patent issued in 1994 andralag priority dating back to 1992, Micromem's
research team has demonstrated the ability to mi@sid fabricate a Hall Cross Sensor magnetic memory
Micromem is confident that its developed technolagiy be a viable MRAM device for aerospace and
defense applications. Micromem is pleased withohgortunity to collaborate with Lockheed Martin
product designers and manufacturing engineerssistddicromem focus its years of research and
development towards a commercial product.

The small businesses will have the opportunityhire their development and production experiente wi
Lockheed Martin designers and manufacturing engineéh the intend to encourage collaboration and
foster partnerships where innovations and techmegoglign with each others products and solutions.
Many of the small businesses are working on rebeamd development programs with funding from
Department of Defense Small Business InnovatioreRes (SBIR) grants, enabling them to develop
next-generation nanotechnologies.

“Lockheed Martin has long been recognized as orikeohation’s leaders in the area of small business
utilization,” said Cathy Usztan-Bedford, directdrSupplier Diversity for Lockheed Martin Missileac
Fire Control. “The company continues to embraeedbvelopment and growth of small businesses.
Technology is our future, and involving the smalkimess community early in the development process
will ensure opportunities for partnering and mulpbkeneficial discovery and advancement.”

For further information contact: Jason Baun, Cimébrmation Officer 1-877-388-8930
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About Micromem Technologies Inc.

Micromem Technologies, Inc. (www.micromeminc.gamfocused on the development of magnetic randocess memory
(MRAM) technology. We believe that once fully demeéd, this technology will be suitable for vari@pplications including,
without limitation, Radio Frequency ldentificatigRFID) It is anticipated that RFID will be Micromes first market objective.
Micromem’s primary technology was developed purst@@n exclusive world wide commercial licenseies$ by the
University of Toronto (“UT"). Pursuant to the terrafthe license, Micromem can buy out the balarfdesdinancial obligations
with respect to the patents and technology licetgedT for a fixed fee. The MRAM development warias undertaken in
accordance with research collaboration agreememdsig Micromem, the University of Toronto, Dr. HaRyda and OCE Inc.,




a not-for-profit corporation supported through @etario Ministry of Economic Development and Trad®EDT) Ontario
Centres of Excellence program.

Statements in this news release that are not héstbfacts, including statements about plans angketations regarding
products and opportunities, demand and acceptahoew or existing products, capital resources amdrke financial results
are forward-looking. Forward-looking statementsaive risks and uncertainties, which may cause dieem’s actual results
in future periods to differ materially from thosepeessed or suggested herein. These uncertaemigsisks include, without
limitation, the inherent uncertainty of researchoguct development and commercialization, the ihpacompetitive products
and patents, our ability to fund our current antufie business strategies and respond to the effeetonomic and business
conditions generally as well as other risks andertainties detailed from time to time in Micromerfilisigs with the Securities
& Exchange Commission. There can be no guaranteeMicromem will be able to enter into any commararrangements on
terms that are favorable to it, or at alfor more information, please refer to Micromem'sxAal Report on Form 20-F and its
Form 6-Ks as filed with the U.S. Securities andHaxge Commission. Micromem is under no obligafgrd expressly
disclaims any obligation) to update or revise aogfard-looking statements whether as a result @f mdormation, future
events or otherwise.



